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To

The Members of
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Kolkata -700020

Report on the Audit of the Standalone Financial Statements

Opinion

report. We are independent of the Company in accordance with the Code of Ethics issued by the
“Institute of Chartered Accountants of India” together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

for our opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a Séparate opinion on these matters and there is no any Key Aydi
need to be reported.
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Governance and Shareholder’s lnformation, but does not include the standalone financial Statements
and our auditor’s report thereon.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate jn the circumstances. Under section 143(3J(i) of the
Companies Act, 2013, we are also responsible for €xpressing our Opinion on Whether the

Company has adequate internal financial controls system jn i i
place and the Operatin
of such controls, : e

events in a manner that achieves faijr presentation.

We communicate with those charged with governance regarding, among other matters, the planned
SCope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.




give in the ‘Annexure A''a Statement on the matters Specified j
to the extent applicable,

2. As réquired by Section 143(3) of the Act, we report that:

(a) Wwe have sought and obtained aj| the information and explanations which to the best of our

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

()  With réspect to the adequacy of the interng] financial controls over financial reporting of the

(@) With réspect to the other matters to be included in the Auditor’s Report in accordance with Ryle

i The Company has not any Pending litigation which shoylg require to disclose on its
financial position,

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any materia| foreseeable losses.

funds) by the Company to or in any other Persons or entitjes, including foreign
entities ("lntermediaries”), with the understa nding, whether recorded in writing or
otherwise, that the Intermedfary shall:

* directly or indirectly lend orinvest in other Persons or entitjes identified
in any manner whatsoever (“Ultimate Beneﬁciaries”j by or on behalf of
the Company or

*  provide any guarantee, security or the like to or on beha If of the Ultimate
Beneficiaries.

(b) The Mmanagement has répresented, that, to the best of




persons or entities, including foreign entitjes ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shal:
* directly or indirectly, lend or invest in other Persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Funding Party or

*  Pprovide any guarantee, Security or the like from or on behalf of the
Ultimate Beneficiarjes.

circumstances, nothing has come to our notice that has caused us to believe that
the répresentations under sub-clause (d)(i) and (d)(ii) does not contain any
material misstatement.

v, Company has not declared or paid dividend during the year.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

which are required to be commented upon by us.

For, Keyur Shah & Associates
F.R. No: 333288w

Partner

M. No. 181329

UDIN - 231813298GWWKL7422 Date: 28-08-2023
Place: Ahmedabad




“Annexure A” to the Independent Auditors’ Report

Referred to in Paragraph 1 under the heading ‘Report on Other Legal & 'Regulatory Requirement’ of
our report of even date to the financial Statements of the Company for the Year ended March 31,

2023:

The Company is maintaining Proper records showing fyl| particulars, including quantitative
details and situation of Property, Plant, Equipment and intangible Assets:

The Property, Plant, Equipment zng intangible Assets are physically verified by the
Management according to a Phased Programme, designed to cover all the items over a year
of three years which, in our opinion, js reasonable having regard to the size of the company

The title deeds of all the immovable Properties (other than Properties where the Company is
the lessee ang the lease agreements are duly executed in favour of the lessee), as disclosed
in Note 12 on Property, plant and equipment and Intangible assets to the standalone financial
statements, are held in the name of the Company.

The Company has not revalued its Property, Plant, Equipment and intangible Assets during
the year. Accordingly, the reporting under clayse 3(i)(d) of the Order is not applicable to the
company,

of our commenting on whether the company has appropriately disclosed the details in its
standalone financial statements does not arise.

Inventory:

The physical verification of inventory (excluding stocks with third parties) has been conducted
atreasonable intervals by the Management during the year and, in our opinion, the coverage
and procedures of such verification by Management is appropriate. The discrepancies noticed
on physical verification of inventory as compared to book records were not 10% or more in
aggregate for each class of inventory.




d)

Loans given by the Company:

as under,

Guarantees
Aggregate amount granted/provided during the year
- Subsidiaries
- Joint Ventures
- Associates
- Others -
et date in respect of above cases
6,956.04/-

2382.90/-

2135.78/-

34.20/-

- Subsidiarijes
- Joint Ventures
Associates -

1356.63/-

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in the case of loans given, in our opinion, the repayment of
principal and Payment of interest has been stipulated and the répayments or receipts have
been regular. Further, the Company has not given any advances in the nature of loans to any
party during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in
respect of loans given. Further, the Company has not given any advances in the nature of
loans to any party during the year,

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted
falling due during the year, which has been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to same parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment.




iv)

vi)

vii)

viii)

Loans to directors & Investment by the Com any:
=== & nvestment by the Company:

to the extent notified.

Cost records:

not applicable to the Company.

Statutory Dues:

On account of disputed as at March 31, 2023 for a period of more than six months from the
date they became payable.

Unrecorded income
~lfecorded income

explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest tg any lender during the year.




xi)

Procedures, we report that the Company has applied term loans for the purpose for which
the loans were obtained, hence reporting under clause 3(ix)(C) of the order is not applicable.

the standalone financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

company.

Reporting of Fraud:

During the course of our éxamination of the books and records of the Company, carried oyt
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.

ADT-4, as prescribed under rule 13 of ¢ mpanies (Audit and Auditors) Rules, 2014 has been
filed with the Central Government, Accordingly, the reporting under Clause 3(xi)(b) of the
Order is not applicable to the Company.

During the course of our examination of the books and records of the Company,

complaints during the year, wh
and reporting.



















































































































